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 Cipla: Announced the settlement of its litigation with Celgene Corporation, and wholly-owned subsidiary of Bristol Myers 
Squibb relating to patents for REVLIMID (lenalidomide). As part of the settlement, the parties will file Consent Judgments 
with the United States District Court for the District of New Jersey that enjoin Cipla from marketing generic lenalidomide 
before the expiration of the patents-in-suit, except as provided for in the settlement. In settlement of all outstanding claims 
in the litigation, Celgene has agreed to provide Cipla with a license to Celgene’s patents required to manufacture and sell 
certain volume-limited amounts of generic lenalidomide in the United States beginning on a confidential date that is some 
time after the March 2022. 

 KEC International: Has secured new orders of Rs 1,438 crore across its various businesses. The company secured orders of 
Rs 475 crore in the urban infra/emerging segments in India and orders of Rs 383 crore for infra works from private players in 

Markets ended modestly higher after a choppy session in the 
wake of mixed global cues and amid caution ahead of the 
release of macroeconomic data 

 Shares of cash-rich PSU companies rose sharply amid hopes of 
divestment and dividend expectations. 

 Industrial production in India jumped 3.6 percent year-on-year in 
October of 2020, following an upwardly revised 0.5 percent rise in 
September and beating market forecasts of 1.1 percent. 

Global & Asian market overview 

 European stocks   ended weak after a cautious session amid 

uncertainties over Brexit, stalled U.S. stimulus talks and worries over 
surging coronavirus cases. Due to record daily increases 
in coronavirus cases, Germany is reportedly looking at imposing 
tougher lockdown measures. 

 US stocks  averages once again closed on opposite sides of the 
unchanged line. The Dow recovered from an early slide to close 
modestly higher, while the Nasdaq and S&P 500 remained in 
negative territory. The Senate managed to pass a temporary 
spending bill to prevent a government shutdown on Saturday, but 
the lack of a breakthrough on a new relief package has raised 
concerns among traders. 

 Asian stocks ended mixed as optimism about coronavirus vaccine 
rollouts eclipsed concerns over a delay in U.S. stimulus and Brexit 

uncertainty.  

 Industry Buzz 

. 
 Power Grid: Board of Directors approve payment of interim dividend 

of Rs 5 per equity share for FY21. The dividend will be paid on January 
8, 2021. 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 46,099 45,960 0.30% 

Nifty Index 13,514 13,478 0.26% 

NSEBANK INDEX 30,605 30,510 0.31% 

NSEAUTO INDEX 9,189 9,201 -0.13% 

NSEIT INDEX 22,664 22,756 -0.40% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,117 817 643 

BSE 1,744 1,230 43 

 

Indices Close Previous Chg.% 

DJIA 30,046 29,999 0.16% 

NASDAQ 12,378 12,406 -0.23% 

S&P 500 3,663 3,668 -0.13% 

DAX 13,114 13,296 -1.36% 

CAC 40 5,508 5,550 -0.76% 

FTSE 100 6,547 6,600 -0.80% 

HANG SENG 26,506 26,411 0.36% 

SSE INDEX 3,347 3,373 -0.77% 

NIKKIE 225 26,653 26,756 -0.39% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 5.5  AXISBANK -2.3  

NTPC 5.2  DIVISLAB -2.2  

GAIL 5.0  ADANIPORTS -1.3  

COALINDIA 2.6  EICHERMOT -1.1  

TATASTEEL 1.9  M&M -1.1  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 44.7 41.8 2.9 

STOCK FUT 130.6 134.2 -3.6 
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the chemical, cement and residential segments and a government order in the water pipeline segment. Further the 
company secured orders of Rs 362 crore for T&D projects in Middle East and the Americas and orders of Rs 218 crore for 
various types of cables/ cabling projects in India and overseas. 

 Delta Corp: Received approval from the Goa Investment Promotion and Facilitation Board for setting up of an integrated 
resort consisting of hotels, convention centre, multiplex cinema, retail area, electronic casino, water park and other facilities 
at Pernem, Goa. 

 Adani Power: Maharashtra Electricity Regulatory Commission has announced two consequential orders at the direction of 
the Appellate Tribunal of Electricity, regarding appeals filed by the company's wholly-owned subsidiary Adani Power 
Maharashtra. The receipt of the present order, Adani Power Maharashtra will now file revised compensation claims with 
MSEDCL to the extent of clarification given by APTEL on the technical parameters to be considered in the methodology of 
computation. 

 Eclerx: Enters into a interest purchase agreement to acquire 100% stake in Eclipse Global Holdings, a company based in 
Texas, through its wholly-owned subsidiary eClerx LLC, USA. The transaction is expected to close by December 29, 2020 and 
is valued at $34 million. Earnouts maybe payable for the next two years based on revenue and profitability targets. 

 JSPL: Standalone production rises 15% year-on-year in November. Exports contributed 21% of the total sales volumes with 
1.19 lakh tonnes. The company's MD VR Sharma said that with domestic markets recovering, the company is focusing more 
on value-added products. 

 Central Bank of India: Capital Raising Committee of the Board of Directors have considered and approved the proposal for 
raising capital funds up to Rs 500 crore by issuance and allotment of NCDs, unsecured, Basel-III compliant Tier-2 bonds in 
the nature of promissory notes. 

 Union Bank: To issue Basel-III compliant perpetual debt instruments in the nature of debentures eligible for inclusions in AT-
1 capital series of Rs 500 crore with a green shoe option up to Rs 1,000 crore on a private placement basis. The coupon rate 
for the same will be 8.73% per annum. 

 JK Paper: The Sirpur Paper Mills, a subsidiary of the company, has resumed its production operations at its manufacturing 
facility at Sirpur-Kaghaznagar, Telangana, which was temporarily suspended. 

 Zuari Global: Has acquired 100% shares of Zuari Insurance Brokers from Zuari Finserv, a wholly-owned subsidiary of the 
company. The company has acquired 27.50 lakh shares of face value of Rs 10 each in the paid up share capital of ZIBL for Rs 
7.89 crore. The acquisition is proposed to be completed within 60 days from the date of execution of Share Purchase 
Agreement. 

 Max Ventures and Industries: The company has issued a continuing guarantee in favour of Catalyst Trusteeship for securing 
the term loan facility of principal amount of Rs 240 crore availed by Max Square from IndusInd Bank. Rate of interest shall 
be as mutually agreed between IndusInd Bank and Max Square from time to time. 

 Zensar Technologies: The board has appointed Ajay Bhutoria as CEO and MD-designate after Sandeep Kishore's five-year 
term ends on January 11, 2021. 

 Muthoot Finance: Moody's investor service reaffirms Corporate Family Rating at Ba2. Outlook has been revised to stable 
from negative. 

 Bharti Infratel: Has informed the exchanges of change of name to Indus Towers Ltd. Gets approval from the Registrar of 
Companies and NCLT of Delhi and Haryana for the name change. 

 Yes Bank: Sold 15 lakh equity shares or 2.56% of total equity in Sical logistics. 
 
 
 
 

 
 
 



 
 

 

    Indian Macro 

 Tax officers have cancelled GST registrations of over 1.63 lakh entities in October and November for non-filing of returns, 

sources said. Also, out of 720 deemed registrations granted between August 21, 2020 to November 16, 2020 where 

Aadhaar authentication was not done, 55 have been identified for discrepancies and the process of cancellation has been 

initiated in these cases, they added. Sources said to handle the menace of fake firms, fly-by-night operators and circular 

trading entities, the GST field formations have cancelled 1,63,042 registrations in October and November this year due to 

non-filing of GSTR-3B returns for more than six months. 

 The government is committed to introducing a single-window clearance system for investors by mid-April, Guruprasad 

Mohapatra, Secretary of Department for Promotion of Industry and Internal Trade (DPIIT), said on December 11. "We are 

now trying is to develop a technology-based single window. What it does for an investor is that apart from giving him all 

the information about land, procedures, requirements, it will be linked to an unified single fleet of information and 

approving ministries will draw from that. So he doesn't have to do multiple applications," Mohapatra said at FICCI's 

Annual General Meeting. 

 The Preamble of the Reserve Bank of India (RBI) describes the basic functions of the central bank as the following: "To 

regulate the issue of Bank notes and keeping of reserves with a view to securing monetary stability in India and generally 

to operate the currency and credit system of the country to its advantage; to have a modern monetary policy framework 

to meet the challenge of an increasingly complex economy, to maintain price stability while keeping in mind the objective 

of growth." Whenever there is a public debate on the RBI’s growth vs inflation stance, this preamble is revisited and the 

central bank is reminded of its primary duty - maintaining price stability. However, a pandemic could change priorities. 

 The country's foreign exchange reserves surged by $4.525 billion to touch a record high of $579.346 billion in the week 

ended December 4, the RBI data showed. In the previous week ended November 27, the reserves had declined by $469 

million to $574.821 billion. In the reporting week, the increase in reserves was on account of a rise in foreign currency 

assets (FCA), a major component of the overall reserves. FCA rose by $3.932 billion to $537.386 billion, the Reserve Bank 

of India's (RBI) weekly data showed. Expressed in dollar terms, the foreign currency assets include the effect of 

appreciation or depreciation of non-US units like the euro, pound and yen held in the foreign exchange reserves.     

 

 

    Global Macro 

 The dollar is set to come under renewed pressure this week, heading towards critical support at 90.50 as the approval of 

Pfizer-BioNTech COVID Vaccine in the US and its subsequent rollout brightened the economic outlook and sent risk 

sentiment into overdrive. At the same time, the possibility of additional stimulus in the US, with both Democrats and 

Republicans confident that Congress would agree on around $900 billion coronavirus-aid bill before the holiday break, is 

putting additional pressure on DXY as investors are concerned about rising government debt. 

 GBP/USD gained strong upside momentum and broke through the 1.35 level in Asian trading on Monday after British 

Prime Minister Boris Johnson and European Commission President Ursula von der Leyen announced that Brexit 

negotiations will carry on beyond Sunday’s deadline. At the same time, a broader depreciation of the dollar and the 

approval of Pfizer-BioNTech COVID Vaccine in US and its subsequent rollout on Monday exacerbated bullish sentiment. 

 The US began on Sunday a massive logistical effort to distribute coronavirus vaccines across the country after the FDA 

issued an emergency use authorization for the Pfizer-BioNTech COVID-19 vaccine. Healthcare workers and elderly 



 
 

 

residents of long-term care homes are first in line to receive the vaccine, and by the end of March more than 100 million 

people, or about 30% of the US population, is expected to be immunized. The United States, the world's hardest-hit 

country, has had more almost 16 million cases and nearly 300,000 deaths. 

 The US dollar was slightly up on Friday and traded around 91 or 0.2% higher as investors turned to safe-haven assets in 

the wake of rising COVID-19 infections, hospitalizations and deaths in the US. The possibility of the UK leaving the EU 

without a trade deal and restrictions on New York businesses algo weighed on sentiment. On the policy side, passed a 

one-week federal spending extension to avoid a shutdown through 18 December 2020 to buy more time to reach a 

stimulus deal. The DXY remains at the lowest level since April 2018 amid optimism over coronavirus vaccine rollout and 

loose monetary policy. During the week, the DXY gained 0.4%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 459 455 467 471 479 

ASIANPAINT 2497 2475 2517 2539 2559 

AXISBANK 601 593 616 624 640 

BAJAJ-AUTO 3292 3263 3315 3343 3366 

BAJAJFINSV 8895 8829 9017 9083 9205 

BAJFINANCE 4795 4758 4842 4879 4926 

BHARTIARTL 500 493 504 511 515 

BPCL 389 383 398 404 413 

BRITANNIA 3695 3661 3736 3771 3812 

CIPLA 749 745 758 763 771 

COALINDIA 135 132 138 141 144 

DIVISLAB 3591 3548 3666 3709 3783 

DRREDDY 4963 4924 5024 5063 5123 

EICHERMOT 2437 2416 2472 2493 2529 

GAIL 122 117 125 130 134 

GRASIM 899 893 907 914 922 

HCLTECH 852 840 867 878 893 

HDFC 2274 2250 2296 2320 2342 

HDFCBANK 1371 1361 1383 1393 1405 

HDFCLIFE 656 649 662 670 676 

HEROMOTOCO 3140 3119 3190 3210 3260 

HINDALCO 240 237 244 247 251 

HINDUNILVR 2343 2312 2364 2395 2416 

ICICIBANK 510 503 514 521 524 

INDUSINDBK 914 905 924 932 942 

INFY 1157 1148 1164 1174 1181 

IOC 92 91 94 95 97 

ITC 214 211 216 218 220 

JSWSTEEL 355 352 361 364 370 

KOTAKBANK 1902 1880 1915 1937 1951 

LT 1174 1161 1195 1209 1230 

M&M 716 707 731 740 756 

MARUTI 7667 7636 7732 7763 7827 

NESTLEIND 18225 18082 18342 18485 18602 

NTPC 100 96 101 105 106 

ONGC 91 86 98 103 109 

POWERGRID 192 190 193 195 197 

RELIANCE 1968 1939 2003 2031 2067 

SBILIFE 840 834 852 858 869 

SBIN 269 267 273 276 279 

SHREECEM 23564 23388 23761 23936 24134 

SUNPHARMA 562 556 567 573 578 

TATAMOTORS 176 174 179 181 184 

TATASTEEL 616 610 621 628 632 

TCS 2760 2741 2784 2804 2827 

TECHM 912 907 921 926 936 

TITAN 1434 1415 1442 1461 1469 

ULTRACEMCO 4970 4922 5004 5052 5087 

UPL 421 411 439 448 466 

WIPRO 350 348 355 357 362 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  



 
 

 

 
 
         Cholamandalam Securities Limited                                                                                                                                                                               

Member: BSE, NSE, MSE 
Regd. Office: Dare House,2 (Old) # 234) N.S.C Bose Road, Chennai – 600 001. 
Website: www.cholawealthdirect.com 
Email id – customercarewm@chola.murugappa.com 
CIN U65993TN1994PLC028674 
 

Chola Securities is a leading southern India based Stock broker. Our focus area of coverage within the Indian market is Mid and Small caps with a focus on companies from southern 

India.  

Our Institutional Equities services are carried out in partnership with RCCR, a boutique Investment research and Corporate Advisory firm founded by a team with extensive 

experience in the Asset management industry. 

RESEARCH 

Kedar S Kadam DGM & Head of Research +91-44 - 4004 7361 kedarsk@chola.murugappa.com  

Mugilan K Technical Analyst +91-44 - 4004 7353 mugilank@chola.murugappa.com  

Arjun Prasad Pasumarthi Fundamental Analyst +91-44 - 4004 7363 arjunpp@chola.murugappa.com  

Ammar Haider Associate +91-44 - 4004 7360 amarh@chola.murugappa.com 
INSTITUTIONAL SALES 

Venkat Chidambaram Head of FII Business  & Corporate Finance* +91-44 - 24473310 venkatc@chola.murugappa.com 

Hardik Shah Mumbai +91-9833203915 hardikss@chola.murugappa.com 

Bhavesh Katariya Mumbai +91-9860297739 bhaveshgk@chola.murugappa.com 

 
Balaji H Compliance Officer 044-30007226 balajih@chola.murugappa.com 

Gayathri Devi Customer service  1800 425 4477 gayathrids@chola.murugappa.com 
         *Employees of Business Partner - RCCR 

DISCLAIMER: 
 
This report is for private circulation and for the personal information of the authorized recipient only, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy 
any security in any jurisdiction where such an offer or solicitation would be illegal. It does not provide individually tailor-made investment advice and has been prepared without regard to any specific investment objectives, financial situation, 
or any particular needs of any of the persons who receive it. 
 
The research analyst who is primarily responsible for this report certifies that: (1) all of the views expressed in this report accurately reflect his or her personal opinions about any and all of the subject securities or issuers; and (2) no part of 
any of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations  or views expressed in this report.  This report has been prepared on the basis of information that is already available 
in publicly accessible media or developed through analysis of Cholamandalam Securities Limited makes every effort to use reliable, comprehensive information, but we make no representation that it is accurate or complete. 
 
The views expressed are those of the analyst and the Company may or may not subscribe to all the views expressed therein Cholamandalam Securities Limited reserves the right to make modifications and alterations to this statements as may 
be required from time to time without any prior approval.  Cholamandalam Securities Limited, its affiliates, directors and employees may from time to time, effect or have effect an own account transaction in or deal as agent in or for the 
securities mentioned in this report.  The recipient should take this into account before interpreting the report. 
 
All investors may not find the securities discussed in this report to be suitable.  Cholamandalam Securities Limited recommends that investors independently evaluate particular investments and strategies.  Investors should seek the advice of 
a financial advisor with regard to the appropriateness of investing in any securities / investment strategies recommended in this report.  The appropriateness of a particular investment or strategy will depend on an investor’s individual 
preference.  Past performance is not necessary a guide to future performance. Estimates of future prospects are based on assumptions that may not be realized.  Re-publication or redistribution in any form, in whole or in part, is prohibited. 
 
No part of this material may be duplicated in any form and/or redistributed without Cholamandalam Securities Limited prior written consent. 
 
The news items appearing in this are collected from various media sources and we make no representations that it is complete or accurate  

 
 

http://www.cholawealthdirect.com/
mailto:kedarsk@chola.murugappa.com
mailto:mugilank@chola.murugappa.com
mailto:arjunpp@chola.murugappa.com
mailto:amarh@chola.murugappa.com
mailto:amarh@chola.murugappa.com

